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Welcome Letter & Acknowledgements
Dear Friends,

Welcome to the “Asian Business Dialogue on Corporate Governance 2013”, our thirteenth annual conference
and second major event in South Korea. We are excited to be in Seoul this year and look forward to a thought-
provoking series of panel discussions and workshops on the theme of “Corporate Sustainability and Responsible
Investment in North Asia”.

The purpose of the Asian Business Dialogue is to bring together directors, managers, investors, professionals and
officials working in the governance field for a productive sharing of views and experiences. We aim to make the
programme timely (updates on recent developments), relevant (discussion of new markets and significant issues)
and practical (workshops on functional areas and emerging challenges). We hope you take away many good ideas
and some new insights.

We are honoured to have Mr. Shin Je-yoon, Chairman, Financial Services Commission, Korea give the Opening
Speech today. We are also delighted that Mr. Kook Min Soo, Vice Minister of Justice, Ministry of Justice, Korea will
welcome delegates with his Official Greetings.

Our sincere thanks go to Mr. Tae-Jin Kang, Senior Vice President, Media Solution Center, Samsung Electronics for
being our Gala Dinner speaker tonight, and also to Mr. Peter Beck, Korea Representative, The Asia Foundation for
giving the keynote “hot topic” speech after lunch.

Since the Asian Business Dialogue is held in a different country each year, much of the success of the event depends
on active local partners. This year is no different and we would like to express our deepest thanks to our Official
Supporting Organisations — the Korea Exchange (KRX) and the Korea Corporate Governance Service (KCGS) — for
their kind support, hard work and critical assistance.

We are honoured to welcome two major Korea corporations as sponsors of this year’s event — Samsung Electronics
as a Principal Sponsor and POSCO as a Supporting Sponsor.

As in years past, we also owe a debt of gratitude to the following ACGA members for their generous and
continuing support for the Asian Business Dialogue:

¢ Foundation Sponsor: Norges Bank Investment Management (NBIM)

e Principal Sponsors: Aberdeen Asset Management Asia and CLSA

e Supporting Sponsor: Noble Group

¢ Luncheon Sponsor: Capital Group

e Gala Dinner Sponsor: China Universal Asset Management

Many individuals have contributed in diverse ways to the organisation of this year’s conference and the richness of
our programme. Our special thanks go to:

¢ Yang Tae-young, Jang Inbong and Kevin Kim of KRX

e Kyung Suh Park and his colleagues at KCGS - Deokkyo Oh, Yoon Jung Park and Sang A Ahn
e Byoungsoo Ahn of the Ministry of Justice

e Robert Yi, Myung Kun Kim and Kwang Ryu of Samsung Electronics

e Shim Tong-Wook and colleagues at POSCO — Wonjoon Jang and Stella Kim

e Shaun Cochran and Dong Soo Lim of CLSA Korea

e Tami Overby and Yohan Lee of the U.S. Korea Business Council

e Mark Hsu and Yuchul Rhim of H&Q Asia-Pacific

* Yoo-Kyung Park of APG Asset Management Asia

¢ Young Joon Kim of Milbank, Tweed, Hadley & McCloy

Finally, a big thank you to all our speakers and delegates for devoting time, effort and resources to participate in
this year’s Asian Business Dialogue. We hope the next 1.5 days will be memorable, intellectually stimulating and a
great opportunity to meet old and new friends.

Jamie Allen
Secretary General



Keynote Speeches and Conference Overview
Day 1: Tuesday, November 5, 2013. Park Ballroom, 5F, Conrad Seoul

9.00am - 9.10am

9.10am - 9.30am

9.30am - 9.45am

9.45am - 10.45am

10.45am - 11.15am

11.15am - 12.30pm

12.30pm - 1.30pm

1.45pm - 2.30pm

2.30pm - 3.15pm

3.15pm - 3.45pm

3.45pm - 4.30pm

4.30pm - 5.45pm

5.45pm - 6.00pm
6.00pm —7.00pm

7.00pm —-9.00pm

Welcoming Remarks
Ambassador Linda Tsao Yang, Chair, Asian Corporate Governance Association

Opening Speech

Mr. Shin Je-yoon, Chairman, Financial Services Commission, Korea

Official Greetings

Mr. Kook Min Soo, Vice Minister of Justice, Ministry of Justice, Korea

Plenary 1

Corporate Governance in North Asia — An Historical Perspective

Coffee Break

Plenary 2

Korean Perspectives on Corporate Governance and Sustainability

Buffet lunch: Zest Restaurant, 2F, Conrad Seoul

Keynote Speech: Geopolitical and Security Challenges in North Asia

Mr. Peter Beck, Korea Representative, The Asia Foundation, Seoul

Plenary 3

Dialogue with Korean Institutional Investors

Coffee Break

Debate

“Every company has the right to choose its own CG system”

Plenary 4

Corporate Governance Risk in China

Conference Closing, Day 1

Cocktail Reception, Park Ballroom Foyer

Conference Gala Dinner, Park Ballroom, 5F, Conrad Seoul
Keynote Speaker:

Mr. Tae-Jin Kang, Senior Vice President, Media Solution Center, Samsung Electronics

“Contextual: The New Mobile Frontier”

Day 2: Wednesday, November 6, 2013

9.00am - 9.15am

Workshops
9.15am - 10.45am

10.45am - 11.15am
11.15am - 12.45pm

12.45pm - 1.30pm

Welcoming Remarks and Summary of Day 1

For Companies

For Investors

The Impact of Global CG Trends on
Asian Companies

Resolving Proxy Voting Challenges
in North Asia

Coffee break

Enhancing ESG Standards and Practices
in Korea

What Next for Investor Engagement
in North Asia?

Buffet lunch: Zest Restaurant, 2F, Conrad Seoul



Official Supporting Organisations:

Korea Exchange
The Korea Exchange (KRX) was established in 2005 by consolidating the former Korea Stock Exchange,
KOSDAQ and the Korea Futures Exchange.

Its KOSPI & KOSDAQ market divisions undertake various measures that ensure the establishment of fair
market prices and protection of investors. For instance, corporate disclosures, which provide information
necessary for investment decisions, are made available through an electronic disclosure system that can

be accessed by investors, both in Korea and elsewhere on the Internet. To build a reliable and transparent
market, the KOSPI & KOSDAQ market divisions also monitor stocks price movements and investigate abnormal
trading through an up-to-date consolidated surveillance system. The KOSPI & KOSDAQ market divisions also
have taken a leading role in improving corporate governance practices in Korea.

KRX is seeking productive relationships with overseas exchanges for mutual cooperation in areas such as
information sharing, IT consulting, market links, development of new products, and any other mutually
beneficial projects. This is part of KRX's effort to provide the highest level of services to market participants
and eventually to become a “Premier Exchange, leading global capital market”.

Korea Corporate Governance Service

The Korea Corporate Governance Service (KCGS) is a non-profit organisation created by restructuring and
expanding the Korea Corporate Governance Improvement Support Center, its predecessor body founded in
June 2002. Our mission is to make policy recommendations for sustainable growth of companies by assessing
the environmental, social and governance (ESG) performance of companies listed on the Korea Exchange
(KRX) and carrying out research and surveys on corporate governance and CSR issues of listed companies to
assist in the further advancement of capital markets. In addition, KCGS intends to improve the corporate
governance of listed firms and lay the foundation for corporate responsibility management (CRM) and socially
responsible investment (SRI) by performing proxy analysis and offering consulting and assurance services for
sustainability reports.

Foundation Sponsor:

Norges Bank Investment Management

Norges Bank Investment Management (NBIM) is the asset management unit of the Norwegian central bank
(Norges Bank). NBIM manages the Government Pension Fund Global (often referred to as the Norwegian oil
fund) and most of Norges Bank’s foreign exchange reserves. NBIM aims to get the highest possible return on
the fund within the investment mandate set by the Ministry of Finance. NBIM seeks to safeguard the long-
term financial interests of Norway’s future generations through active management and active ownership.
The fund invests in international equity and fixed-income markets and real estate. NBIM holds assets in excess
of US$800 billion globally and is invested in more than 8,000 companies in more than 50 markets.

Principal Sponsors:

Aberdeen Asset Management Asia

Aberdeen Asset Management Asia (Aberdeen Asia) is the regional arm of the Aberdeen Group, a UK-based
global asset manager. We have been investing in Asia for over 20 years, and since 1992 from our headquarters
in Singapore. We are one of the largest managers of regional equities globally. We also have a dedicated
regional bond team. Assets are invested in a variety of country and regional funds, as well as specialist
products, for leading institutions, other asset managers and retail investors. In addition to Singapore, we
have offices in Hong Kong, Thailand, Malaysia, Australia, Japan and Taiwan, plus representation in Korea

and China. Our research-led, long-term investment approach has resulted in many awards for investment
performance. Aberdeen Asia is a member of ACGA.



Principal Sponsors:

CLSA

CLSA is Asia’s leading and longest-running independent brokerage and investment group. The company
provides equity broking and execution services, corporate finance and asset-management services to global
corporate and institutional clients.

Renowned for service excellence, product innovation and award-winning market intelligence, CLSA has
been an unconflicted provider of research, sales and trading since 1986. CLSA has built its reputation on
its unrivalled equity research and economic analysis, which are consistently ranked the best in Asia. With
exchange memberships in every developed market in Asia and the US, together with a dedicated team of
experienced sales traders, CLSA is committed to delivering the best execution.

Headquartered in Hong Kong, CLSA has over 1,500 dedicated professionals located in 21 locations across
Asia-Pacific, as well as Europe and the US. CLSA’s parent company is CITIC Securities, one of Asia’s leading
investment banks.

CLSA is a Founding Corporate Sponsor of ACGA.

In September 2012, CLSA released its Corporate Governance ('CG’) Watch 2012 report, the 9th survey of
corporate governance across Asia since 2000, in collaboration with ACGA.

Samsung Electronics

Samsung Electronics is a global leader in technology, opening new possibilities for people everywhere.
Through relentless innovation and discovery, we are transforming the worlds of televisions, smartphones,
personal computers, printers, cameras, home appliances, LTE systems, medical devices, semiconductors and
LED solutions. We employ 270,000 people across 79 countries with annual sales of US$187.8 billion.

To discover more, please visit www.samsung.com.

Supporting Sponsors:

Noble Group

Noble Group manages a portfolio of global supply chains covering a range of agricultural and energy
products, as well as metals, minerals and ores. Operating from over 140 locations and employing more than
70 nationalities, Noble facilitates the marketing, processing, financing and transportation of essential raw
materials. Sourcing bulk commodities from low-cost regions such as South America, South Africa, Australia
and Indonesia, Noble supplies high-growth demand markets, particularly in Asia and the Middle East. In
order to ensure the integrity of its supply chains, Noble has a portfolio of interests in strategic logistics and
processing assets, which form an integral part of facilitating its key trade flows. We are ranked number 76 in
the 2013 Fortune Global 500. Noble is an ACGA member.

For more information, visit www.thisisnoble.com.

POSCO

POSCO, established in 1968 and headquartered in Pohang, Korea, has continued to expand its business to
become one of the world'’s largest steelmakers with its annual consolidated crude steel production of 40
million tons. From its main steelworks in Pohang and Gwangyang, the company produces a variety of products
including hot-rolled coil, cold-rolled coil, galvanized steel, wire rod and electrical steel to supply domestic and
global top carmakers, shipbuilders, re-rollers, home appliance manufacturers and energy companies. Ranked
as the world’s most competitive steel company by the World Steel Dynamics for 6 times in a row, POSCO’s
competitiveness is unrivaled especially in terms of cost leadership and product mix focused on high value-
added products. Moreover, POSCO became the first in the global steel industry to be selected as a global
sustainable leading company for the last 9 consecutive years in the SAM-Dow Jones Sustainability Indices
(SAM-DJSI).



Gala Dinner Sponsor:

China Universal Asset Management

Founded in May 2004, China Universal Asset Management is one of the most respected and innovative asset
managers in China. Various strategies are available through a wide range of investment vehicles, including
mutual funds, segregated accounts, institutional accounts, as well as offshore investment products. By the end
of September 2013, 39 mutual funds had been launched which constitute a diversified product line covering
equity, index, bond, money markets and QDII funds.

Besides the honours awarded for its demonstrated capability, China Universal is also one of the qualified asset
managers selected by the National Council for Social Security Fund (NCSSF).

China Universal, headquartered in Shanghai with branch offices in Beijing, Guangzhou and Chengdu, offers
nationwide coverage with a strong local market presence. The wholly-owned offshore subsidiary in Hong
Kong, China Universal Asset Management (Hong Kong), is the company’s international business platform and
offshore research centre accessing investment opportunities around the world. The Hong Kong subsidiary is
active in QFIl, RQFIlI and QDII products, and serves international asset owners and domestic investors. China
Universal is a member of ACGA.

Luncheon Sponsor:

Capital Group

Capital Group is one of the world’s largest investment firms, managing approximately $1.2 trillion of assets
for individuals, families, corporations, governments and non-profit entities. Founded in 1931, Capital Group
is among the most experienced investment management firms in the world. Its American Funds complex is
the third-largest mutual fund family in the United States. Capital Group has three equity investment groups,
which make investment and proxy-voting decisions on an independent basis. The firm is a member of ACGA.

Organiser:

Asian Corporate Governance Association

The Asian Corporate Governance Association (ACGA) is an independent, non-profit membership association
dedicated to promoting long-term, substantive improvements in corporate governance in Asia through
research, advocacy and education.

ACGA is well known for its six regional “CG Watch"” surveys of corporate governance in Asia, carried out in
collaboration with CLSA, an ACGA founding member, since 2003. We have undertaken wide-ranging advocacy
initiatives, including: policy “white papers” on corporate governance in Japan, India and Taiwan; submissions
on IPO due diligence, audit committees, proxy voting and board diversity, among other issues, in different
markets; and have led 10 member delegations to nine Asian markets since 2009. We launched our annual
conference, the “Asian Business Dialogue on Corporate Governance”, in 2001 and since then have held the
event in a different Asian country each year.

ACGA's membership network comprises around 100 blue-chip companies, including global investment
institutions, listed and unlisted companies, insurers, financial intermediaries, professional firms and
educational bodies based in Asia and around the world.

For more information about ACGA, please visit our website: www.acga-asia.org



Day 1: Tuesday, November 5, 2013

Morning MC: Mr. Douglas Henck, Chairman & CEO, AEGON Asia, Hong Kong and
Vice Chairman, ACGA

9.00am - 9.10am

9.10am - 9.30am

9.30am - 9.45am

9.45am - 10.45am

10.45am - 11.15am

11.15am - 12.30pm

12.30pm - 1.30pm

Welcoming Remarks
Ambassador Linda Tsao Yang, Chair, ACGA

Opening Speech

Mr. Shin Je-yoon, Chairman, Financial Services Commission, Korea

Official Greetings

Mr. Kook Min Soo, Vice Minister of Justice, Ministry of Justice, Korea

Plenary 1: Corporate Governance in North Asia — An Historical
Perspective

An overview of corporate governance developments in North Asia since the late 1990s,
highlighting key improvements and comparing reforms with other parts of the world.

An underlying question is whether corporate governance is critical to long-term corporate
and national competitiveness? The session will also include a summary of CG developments
in Korea and the future direction of reform.

Speakers:
Mr. Jamie Allen, Secretary General, ACGA, Hong Kong

Professor Soon Suk Kim, School of Law, Chonnam National University, Gwangju; and
President, Korea Business Law Association

Coffee Break

Plenary 2: Korean Perspectives on Corporate Governance and
Sustainability

Despite the ongoing criticism of corporate governance in Korea, the country’s business
sector has nevertheless produced a number of world-beating competitors in recent years -
Samsung Electronics, Hyundai Motor and even K-Pop. From where do they draw their
strengths? What are their greatest weaknesses and areas of potential risk? In this session,
Korean panellists will shed light on the country’s unique governance structures and
practices, assessing the extent to which these have helped the chaebol compete effectively
against the best global firms. Will this dynamic continue indefinitely? What must Korean
companies do to sustain their success?

Moderator:
Mr. Young Joon Kim, Partner, Milbank, Tweed, Hadley & McCloy, Hong Kong

Speakers:
Dr. Kyung Suh Park, Professor of Finance, Associate Director of the Asian Institute of Corporate
Governance, Korea University Business School, Seoul

Dr. Shin Seuk Hun, Research Fellow, Korea Economic Research Institute, Seoul

Mr. Jeffrey D. Jones, Attorney, Kim & Chang, Seoul

Lunch, Zest Restaurant, 2F, Conrad Hotel

There will be simultaneous interpretation for each session of the conference.



Afternoon MC: Mr. Yuelin T. Yang, Managing Director, Transport Logistics Unit,
IMC Industrial Group, Singapore

1.45pm - 2.30pm

2.30pm -3.15pm

3.15pm - 3.45pm

3.45pm - 4.30pm

Keynote Speech: Geopolitical and Security Challenges in North Asia

The recurring standoff between North and South Korea is not the only potential flash
point in North Asia. Lingering historical enmity means neighbourly goodwill can wear

thin between China and Japan, both Koreas and Japan, and at times China and South
Korea. How much of a threat do such geopolitical dynamics pose to the region’s continued
economic prosperity? Can closer business ties among North Asian countries exert a
moderating influence on geopolitics? What are the best- and worst-case scenarios for
regional security in the next five to 10 years?

Speaker:

Mr. Peter Beck, Korea Representative, The Asia Foundation, Seoul

Plenary 3: Dialogue with Korean Institutional Investors

An informal dialogue focussing on how domestic investors view the governance of listed
companies in Korea. What do they see as the main areas of progress vs. ongoing risk?
To what extent do they integrate governance metrics into their investment decision-
making? Does Korea deserve its perennial discount compared to other Asian markets?

Moderator:
Mr. Joongi Kim, Professor of Law, Associate Dean for International Affairs, Yonsei Law
School, Seoul

Speakers:
Mr. Jungwoo Kim, Chief Executive Officer, QUAD Investment Management, Seoul

Mr. John Lee, Former Managing Director, Lazard Korea

Coffee Break

Debate: “Every company has the right to choose its own CG system”

In this Oxford University-style debate, two governance veterans with strong views unleash
their intellectual firepower against each other on the thorny subject of whether listed
companies should have more freedom to choose their own governance system. Delegates
will be invited to vote electronically to decide the winner!

Moderator:
Mr. Michael Cheng, Research Director, China & Hong Kong, ACGA

Debaters:
Mr. Frank Curtiss, Head of Corporate Governance, RPMI RAILPEN Investments, London

Mr. Shaun Cochran, Head of Research, CLSA Korea, Seoul

There will be simultaneous interpretation for each session of the conference.



4.30pm - 5.45pm

5.45pm - 6.00pm
6.00pm - 7.00pm

7.00pm -9.00pm

Plenary 4: Corporate Governance Risk in China

China has enacted numerous reforms over the past decade to establish systems of
governance for listed companies and introduce basic rules on disclosure, investor protection
and regulatory enforcement. Despite the ongoing efforts made to create a modern capital
market, corporate governance risk, not surprisingly, remains high. The panel will address
this issue from various angles — the ramifications of the new Xi Jinping leadership for
capital market development in China; the environmental, social and governance (ESG) risks
that foreign portfolio investors should be aware of when investing in mainland state and
private firms; and the challenges facing foreign direct investors in managing joint ventures.

Moderator:
Mr. Christopher Leahy, Founder, Blackpeak Group; Editor-at-Large, ACGA, Hong Kong

Speakers:
Mr. Robert Woll, Partner, Deacons, Hong Kong

Mr. Xu Sitao, Independent Director, Hunan Valin Steel & Chief Representative, China,
The Economist Group, Beijing

Ms. Melissa Brown, Partner, Daobridge Capital, Hong Kong

Conference Closing, Day 1

Cocktail Reception, Park Ballroom Foyer

Gala Dinner, Park Ballroom, 5F, Conrad Hotel, Seoul
Keynote Speaker:

Mr. Tae-Jin Kang, Senior Vice President, Media Solution Center, Samsung Electronics

"“Contextual: The New Mobile Frontier”

DAY 2: Wednesday, November 6, 2013

9.00am - 9.15am

Welcoming Remarks and Summary of Day 1
Mr. Robert Morrison, Chairman, Kiwibank, Wellington; and ACGA Council Member

Consecutive Workshops

Workshops 1

9.15am - 10.45am

For Companies: The Impact of Global CG Trends on Asian Companies
The growing recognition of corporate governance as an investment issue and the recent
rise of the “responsible investment” movement have led to significant scrutiny of the
governance practices of listed companies around the world. How do global investors
measure the governance quality of Asian firms and what major risks are they trying to
avoid? Do they weigh environmental, social and governance (ESG) issues equally in their
analysis? How do their conclusions influence their investment decision-making? And what
effects do their efforts have on Asian companies?

Moderator:
Mr. Stephen Brown, Director, Corporate Affairs, Noble Group, Hong Kong

Speakers:
Dr. David Smith, Head of Corporate Governance, Aberdeen Asset Management Asia,
Singapore

Ms. Yoo-Kyung Park, Director, Sustainability & Governance Asia, APG Asset Management
Asia, Hong Kong

There will be simultaneous interpretation for each session of the conference.



9.15am - 10.45am

10.45am - 11.15am

Workshops 2

11.15am - 12.45pm

11.15am - 12.45pm

12.45pm - 1.30pm

For Investors: Resolving Proxy Voting Challenges in North Asia

Despite a range of regulatory reforms over the past five years, capital markets in North Asia
continue to present challenges for institutional investors seeking to exercise their proxy-
voting rights in an informed and responsible manner. What are the main ongoing obstacles
to efficient voting in China, Japan, Korea and Taiwan? What regulatory reforms are needed
to resolve these issues? And what practical measures can listed companies undertake to
improve the voting experience for shareholders?

Moderator:
Mr. Gerard Fehrenbach, Attorney at Law, Senior Advisor Responsible Investment,
PGGM Investments, Zeist, The Netherlands

Speakers:
Mr. Jun Frank, Vice President, ISS, Singapore

Mr. Chris Nixon, Head of Client Services, Asia, Broadridge Financial Solutions, Tokyo

Coffee Break

For Companies: Enhancing ESG Standards and Practices in Korea
Korean listed companies have developed a good reputation globally for their approach
to sustainability and environmental, social and governance (ESG) reporting. What factors
are driving this and which firms are leading the way? How are firms addressing areas

of weakness, for example in supply-chain management and disclosure on corporate
governance (which is relatively minimal compared to detailed environmental and social
reporting)? Our panel of experts will weigh in on the best way forward.

Moderator:
Mr. Wai-Shin Chan, Director — Climate Change Strategy, Asia-Pacific, The Hongkong and
Shanghai Banking Corporation, Hong Kong

Speakers:
Mr. Youngjae Ryu, Chief Executive, SUSTINVEST, Seoul

Dr. Deokkyo Oh, Research Fellow/ESG Evaluation Team, Korea Corporate Governance
Service, Seoul

For Investors: What Next for Investor Engagement in North Asia?

With North Asia becoming an increasingly more important investment destination, the

level of dialogue and engagement between listed companies and investors is growing. This
session will consider the best strategies for effective interaction, taking into account the
different legal, cultural and political conditions across the region. Do “event-driven” activist
strategies have a lasting impact on companies and markets? What are the pros and cons of
friendlier, more "“system-driven” engagement initiatives? What resources do investors need
to commit to do the job properly?

Moderator:
Mr. Charles Lee, Research Director, North Asia, ACGA

Speakers:
Dr. Woochan Kim, Associate Professor of Finance, Korea University Business School, Seoul

Mr. Hiroaki Toya, General Manager, LIM Advisors, Tokyo

Lunch, Zest Restaurant, 2F, Conrad Hotel

There will be simultaneous interpretation for each session of the conference.
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BRI TEHS Xt 2002 W 6 Hol MBIE AL UK HTEHMRIHMEE o) U IHTSHH
MEE HIGEIERoICH B A A AT E Tlelol B, ASl U JIUKIHTE (ESG) HTHE BIHEHOZM 7Y

Hotse 98 FHE + USSE HE US| X[HiTZ I ALE|H MY (CSR) of CHEt @479t

THHFZM XHEAY Yol 7lodstE Zol & 7 Ch. 8 o[orE M MH|ASE X|&7H5E En M HM

HAE MHIAE MSH2EM 8E7|UEQ| XHIFZEE IHMstD 7|UMHZY (CRM) & AR UF X} (SRI) 2| ECH
24

[ R g i

>
moye a O >

A

M
om

Foundation £&A}:

Norges Bank Investment Management

Norges Bank Investment Management (NBIM) = =2%90| & 2% (Norges Bank) 2| X428 £E0
(EQ0IMR7IZ R FF YZ0{Xle) HEUIIZ - 22D L290| SY2o| QEtE M CHEES 288tct.
NBIM £ AMFF7t et FA 518 Hel LHoM 7|Z2 283t0{ 2|10 #2gg FHotes W SE= 8t &
M3l 281 ARE S5 =290] Ol2h MicHel &7(xQl ZHEX o|sH&tAIE X|ZALE7t ot BtCt. ot22d =A F4]
U AMHE A 2ESMUE BXtetD U, MMAMSE KH4H0| 8,000 & O|3tE 4ol E6tH 50707 He AE M
8,000 7H O|&f 2| 7| ol FXIEH &EHOICEH.

F ZHAL:

Aberdeen Asset Management Asia

Aberdeen Asset Management Asia (Aberdeen Asia) = Aberdeen Group 2| OtA|o} 222 M, ¥=0of 7|Ete E 22Y
RH&t2ALOICH. Aberdeen Asia = K|t 20 0{id St ot Alotof EXHZ M, 1992 AREE A7IE0 BME F1
UCH HMAHAMSZE 7t 2 X9 T4 28A & stLto|ct. EdF #AIMRl X[ MBS 2Ps D UCH. Aberdeen
Asia & £ 7|, Et A2 AL JHRIEXIRIE flsl odE] 271 L X[ HEeof xHaHE FX6tD USH, S+ &
(specialist product) = F &5t QJUCH. &7+E 2ol &332t Eff=, Za0|A 2ol X|ALZH Ie, Bt= 1
Z=ol&= ci2l@lo| QUCH. Aberdeen Asia £ T E 7|tz § &YX X HZ @Al HEof £XF MHnp 2EHE A2

0424 Rt =& HCH. ACGA Z[ZALOICH.
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CLSA

CLSA = OfA|olOM 71 MEXO|H e El S "7H 2l £x1 JF0|C} CLSA £ TAMA 719 2 7|2t THEH B &
F70 & oo MH[A, 7|1(28 & A28 MHIAE MSstm k.

Erst MH|A, SAIR A ZD o3| A2 EF AR ME2io 2 QUEE CLSAE K|t 1986 HEE @47, MU= 2l el AMH|
AE NMEsHM SEXMOI |2 ML ZFE S7t6lE =720 30 &3 o7 N EMoZ HYS MoM,
O| E0or0lM OfAlok X|TE 4<% 7|F 5t QUCH. O|=1t ofAloto] He| B E MTI AIE HellAo ez S50 i1,
A Bn MM MUXR EHOIHES ERSHD oM, (Mol ojOHE &5t ol &S5t QUCt.

EZ20| EAIE E CLISA = 83 2 O0/=1 {20{ OFA|OENE Y T 21 71 T Al0f 1,500 Ho| HE AR MEIIE
F 1 QCt. CLSA o Z3|AtE= OFAloF =2 EXF2& QI CITIC Securities O|Ct.

CLSA £ ACGA o| ME| ZAlo]Ct.

2012 ' 9 &oil CLSA = ACGA 2t &7 ‘Corporate Governance (‘CG’) Watch 2012’ ETAME 2 7ZH3CH ol EX1ME
20001 O|2H ofAlof Fdoll X 7| RIHHTEE ZAFSH 9 B & 1 A{olct.

TR}

MEERtE 22 7% BIHEM, FAH 2E ooiH M2 JHs48 YoiFs yigolnt. BYUgE HAD MEe W
M Sal AUTRE YEHIH, ANLEE, IR HFE, LBIE, FH0i2t, JFEMIE, LTE AILH, 2127(7], B A, LED
&% 50| M4S 7LD 2CH 79 42 278 WS 183D oW, HHER 1,878 OISR HOICH

mio

www.samsung.com OlA O B2 HEE U 5 RUCt.

FHAL:

Noble Group
Noble Group 2 2%, F2 L ZME HIRH CHLEt 5Pt of|LX| 2 4 ES Z25ie 22U S=SY ZEECRE
zelste ZIdolct. ©A7AH 140 7 I Aend, 70 7= 9| g 1 e
|:H°+ OHAE, 34, AZZ2E0 2ES FXlsts G2 &tch. FotH 27t otz 2|5t

2E H3 4ES TE5t01 53l 0
-Er’-ég (integrity) 2 2% =l cal
HEHE HEslste o alxel HE g 8t 2013 H Z& x[Q| Gl obal 500 01|}\-| 76 RI1€ 715

zA3

1968'10] MEIjo] Z &0 BAIE FI U ZATE AUYBS ZRLI0| X504 MA zIch ML SAE HEFMoH,
ZZYMS0] 14,0002 Eof O|ECH ZATE=E TN FF0| F MELE £, Y Y, I Y, otdF HY,
MAY, T71ZE 8 O Et MES SUR R+ KSR 3lA DML, 2IETUA, 7IHME MZAL, dUX| 7|9 Sof
325t ACt. ZAFT = World Steel Dynamics 2R E] MA0IM 7HE ZH3Y Qles HZA 1212 2d% o &tall MERICH.
5| Ehot M2 T RIILR| MEol EES ME YA 2okl ZATE kS F™WALE QiCt E8t AT E= MlAH HZ
HHOM MS22 M ChREA K& 7HSFEYRIF (SAM-DISI) 0l x| 9 ¢ 2 2YH X(|&7I53Y ME 7|ez
Mg
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China Universal Asset Management

2004 'H 5 of AZIEl China Universal Asset Management = 330 7t& 27381 S AXQ| X2 AL B StLtOlCH.
FHEUHE, EEIAE (segregated account), 7|2 A Xt & OfL|Et 2| FAI &&F & EHLIet FAt =& Soff it
HMEFE FASED QUCH 2013 H 9 & LMK FA, X AS 4&F, M, MMF & QDITHEE Z &= ChzEkE
MEEIRICE THE 39 V9| RREUHEE EAFICE.

China Universal 2 ot 2 Qldtol of] &2 &2 Ht UM, EF UIMEEF7IF0| MEE HA KM28A

& stLtolct.

China Universal 2 &3t0|0f 2ALE, HIOIE, XMt HFol XIAME F1 UM, AFY 492 HFH0|H x| AlFol
M Zet UXIE ™sta Ut E2ols ™ xIES e

=
F1 o, ol &3 REAE FH HIZLA

’

{8t 29| x}E|AL China Universal Asset Management (Hong Kong)
2t ECHOIRF ARQ| AR MEIZM M EXtME et M2 FER
Al k=1

FZotn e, SMM K&t ARK X S FXXE F

Capital Group
Capital Group 2 AHMIM 7t 2 £XF 7| & tLEM, 7HR, 7HF, 71, Rt HIGe|7|2 S8 {8 2f 1 = 2,000
o OlgtEed 4ol RHAtE 285t UCH. 1931 Holl MR oM, AAM 7HE EH
Capital Group 2| American Funds HAZ3A = O30 Al B2 & RELYHE 112

0
Sofl FA & QAUFE 2 2HE SEXHe =z st QUCH ACGA 2| HAHOICH

FZ|:

O Ao} 7| X|HHT Z= 31 3| (Asian Corporate Governance Association; ACGA)
OFAIOIZ | X =& 3| (ACGA) = SE M0l H|PE| 3§ 7|8t E3|Z M, 47, EMA|Q (advocacy) & 1S
Sl obAlotel 7| XIHITZ=E & 7|Mo|n MEMo = F4st7| IsH =235 2tct.

ek

=
S

o

ACGA & K|t 2003 AR E ACGA o A& 3[RAFR! CLSA oF B 7H 0443 Atai| &b 7HEE of Alok 7| XIEHTZE ZAF B A Q!
“CG Watch” 2 fH3ICH. ACGA = Y&, 2l 2 Chotol 7] X[HiTZ=ofl CHEF Z&H A Hh7E, o] A|E0lA 71
AR gt M XL ZARIRE], /YT E, O|ALE| CHZtEE S o424 O|frof CHEH T XZE, 2009 |H O|F 9 JH ot Ao}
AlEoll & xtafl B[HAF CHEE nt7d S Z st HAx|ot O|LIMEIEE FTISRiCt. 2001 ' “7|d X[HfTZ= 0| 28 ot Alo}
HIZL|A CHeP QRIE2|E AIZFSH O|F Oi'd 282} CHE Ltztoll M B 28 7HAISHRECE.
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™ A3} 2 A 13, AEGON Asia &% 7 CHEO|AL ALEE, 2, ACGA £ 3|%
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LA
g2ict mp2 2F CHAL, ACGA E|%
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SO, HEE 3ot

MA 32l 1: AAA ZHHAA 2 SotAlol 7| X[HITE

MA 3ol 1 olME 1990 HACH & O|F SotAlote] 7| RHi7xE &M Y S JHESHEHAM
FR INMHMEE BZAI7{ E1 FFIE 32 MA ct2 23 "z stA Ect. o] =2olof
ESE HES o4 7| RIHHFETF 719 L =7+o| Z7|2el Aol AR QI X| 042 0|,
E HMHAME of28 st=o0lMol 71 RIti7x U™ IH-Ee 95t Oz 71 wEs
Zatet of &Molct.
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Mo|O| ¥, ACGA AIRE%E, &2

e, M isn W MEHEH 14, st=2 7|95t s 5|5
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= 71 XIHHF Eofl CHEF HIEHO| Al Elm U0l EF5tD, 212 H A S0 8t=2 A=
AR}, SRS A, 22|10 AX[0] K-Pop S MAl %19 AHMAES 7|HCH 0|2
Z™H2 FoiQl7b? 0|29 L AdH2 Folo|H, ERHH™ 2lA3 &= ofclof JU=7H? 2 MMM
3 SEXEO 82 S0l 7ol AT RS Atol 2HES BRM, Mol MH 84
JdEDN EotMo 2 AMSE O o/ SEAE0| dot BrE9o| Hetg M=X|E LWItsHA
E ZJo|Ct. O|H S AE Yo 2 WHT| RI&SE AQJI? 83 7|UER YoZ2E HSE
HB35t7] {sH £ sHok =712

NSNS

ZH#E, Milbank, Tweed, Hadley & McCloy THEL{f#H 3 AL, 2

4t X X}

S7A, TRACHSEE BUST TA/ O Aol IURINTE AT A RaR

HNE, B HRTH 2Tl
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Q% 1:45-2:30
2% 2:30-3:15

K02 T. &, IMC Industrial Group 252 F £ & O|Al, AJIE
7|=¢dd: SotAlotel X|&ErA] Gl of 4 = FatA|

SotAloto| ZHRH 2|71 °°|0|E 58 7 R ElE ZIFE Qe Z0| ofLCh AL El= QAN
HEt A s30 42, g5Et0 dE2, iHE2s 310 &= Ao| 0| =72 MLl 49|7}
oFSHE = UACh= R[S olOlEtct. olet Z2 X|IHE A A& at7| 7t 0] X|Q0o| X|&XQl BX|
#HPEE O|F = ol Lot B+F &0l £l U=7+? SotAlot F7tE 7+ Eot ZIYEE HI=LIA
A7 FMEEH XEE R ZIEE 2tstAl7|e ol FdE2 01E = JAS7? EF 5ol 10
AFO| X|94 oHEofl Qlo] Z|ArO| A|LKEIQ9F Z|2H0| AlLIE|Q = ZHZt £oi0I7}?

EEJ&

I|E H, Ot AlORHEF BH=X|F CHE

Tl 2lQf 3: Bt= 7|@E xRt 2te| I:H?z}

S RSO %_a 77|l RHTEE o7 it D e Xlof ChEh HAlglE
Cisio} O|ROIEIC RARIEE F25 WHE ot Rotoln, AISSE BALE ol
D BEvH? EXAKNES SR BE ANZHS o O 7Y KT EE Lot B3

IIIIO

I243t=71? &= AE2 B ot Ao A ELCH =2 I8 9| L|SHE A& Brolok 5t7}?
ALE| A}

2E7|, MK D HEHS TS D4/ SRS TEE

dt ¥ X} :

2He, ASSRARFAZIA CHEOIA

& 2|, 2tXt= =3 2(oF A oA

Al

EE:‘DE 7|YU2 AANXQ 71 KHITE AMAHE MEfer #Hel7F ok
SAmCOfs A EEOR THEIE B MMOIAE QRO BEE £ Bl 7| xlHTE
HMEIIEO| ‘HE 7Y A&l 71 KIHIT X ®AHE MEdE X7t o Biolof Sl=X| 2t
w4 WHS B0 MRE B A AHS I3 Boh BIINER M SEE B8 213
SAHE 7184 E Ol 2Hodg 4= Qlct

ALE|R}:

Oro|& A, ACGA = L &2 AT EHZ0|A

EEX}:

243 7{E|A, RPMI RAILPEN Investments 7|¢] X|Hi7 X &2, A
& I3 8k, CLSA =2 X|AF B M x| ME{Z
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2% 4:30 - 5:45 A 2o 4: 22| 7|Y XWX 2lA&3
F32 Xl 10 oA AO| o] JHHERIE FTI5H0] & & 7|0l ciet X7 = MAE
I, 71U SAl, EXAEE a2ln 7A Aol st 72X EE2 T FICH
JBLt HC ARl AHEAIE S 8467 fft X|&Hel 3oz EF5t1, 7Y RIHTFE
2lAa3E =8 K| 24AH 04™5] =2 sE0ICH 2 MMoME AZIE M XIE-r £Ho| 5=
AHEAIE g™ ofiHEt ZBE ZeiE x|, 2|3 ZEEDR FAA 52 EEQ F¥ &
BIZt 7ol EXHE mH oI et B4, Ats| 2 X|HHFZ (ESG) 2lA 30 F=2|3Hok oP"Xl o=l
Y EXAEO| EEt2 el mf ofi{Et =D EHEA =X S, o]l EAME 042
Ztof| M CH& Al EICt.
AL 3[R}
AB|AET 2|35], Blackpeak Group M&!X}, ACGA HEIRIY, &2
F N
EHE ¥, Deacons HEL{HZ A, 2
£+ AE}2Q, Hunan Valin Steel 5 2!0|Al Z4 The Economist Group S=LCHE, HO|&
HWa|Al 2212, Daobridge Capital ZHELY, 2

2% 5:45-6:00 1%l 3| 1|3

2% 6:00 - 7:00 ZHe| 2]4d|M - Park Ballroom ZH]|

2% 7:00 - 9:00 otE - M2 E2i= 28 5 & Park Ballroom
A ESE
ZENT, A META} OlC|o{& R HME HF
“Contextual: MZ22 ZHIY ZEE|0{

2 YRt 20131 11 H 6 & ()

27 9:00-9:15 o ot al 1 2 & LI QoF
EHE 22|&, Kiwibank &%, 2218 ACGA £/

i |3 4F
{3 AF 1
27 9:15-10:45 7|9 {34 A 719 XIHIT7 = E-EJ} ofAlo}F 7|0l O|x|= P&

719t XIHTZIH £A Ol4 2 HAt QAIEIT 2T A2 Sof MY X7t Hargtol mat,

HMASNeR 4% 790l XIMTE0l ChEt MYUE TWotot olFoix|T it 22

SXAHES OFAIOL 7IYE Q| KIHHTE £F S ofE| ST AUSH ofHE F2 BlA3E

s|mlstmat stevhy 241 Al B, A8, 719 X7 E (ESG) EME SS8t7 ZaisteTt?

SXRHEO| LIE 20| X QIAFZEHOY OfEEH B TIRIETF? E3t O[ =240] oAlot
o

ZE8
7|MEA OlxlE S

2adelzt?
A3 A}
AE|2 HEl2, Noble Group 7|&EHE0|A &2
EIEFNE

Clo|s! AO|A, Aberdeen Asset Management Asia 7| X|HIT2Z S, A7IE

42 A, APG Asset Management Asia, OFA|OF X|&7tS4 & 7| XIHIT X EHEO|AH, &2

ZE MMM SAISS MHIATHMSELICH



2749:15-10:45

7% 10:45-11:15

2% 12.45pm - 1.30pm

FEXRAL QL HotAloF AlF KYFE 2 THMA SHE
Xlct 561 20 of2f 7l JHS40| QIUSOIE BT5HT, SotAlor AHEAIFOIM B S HEE
JlEoE MU JUSEHS BASTA B I J[BEAIXES 04TH5| o] THTAof

EHE A ECh 5=, 42, 8210 it EEHE E8Me 2 YAStE Ol T2 ofiyst
ZoiE0| UE7? ol BME siZAS 7| {6l ofiHs FA| 80| EQBvt? of2E] A&7
UE2 offH AAMQI TX|E FEHEZM FTFEQ FEH AL AE S JHME £ QE7}2
AR}

NEIE H#HS, B35 AL, PGGM Investments MQ 2ol £xt X2, 4B E XIO|AE

4t X X}

£ xy3, 155 2, Y7tE

E|A e, Broadridge Financial Solutions T ZHMH|A OfAO} B, £ 3

#4

71434 8= 7|12 ESG 7|&E LU o8l 7HMt
?.

Bt dHIIYES XI&7tsd el #8, AtEl, 7IY X[HIT = (ESG) HE S 7ol M ste
YA 2RAstod TMAM oz Qe RICH 7ol HESIHE stHE ste 222 FAUolH,
o 7|dE0| MFoll UA=7t? E S0 SSA& BEl F2 7Y X[HFZ= SAl (BEolut
AzlSE 2okol HdH Moz O|olgh) § F et Eokol CHefM e 7I¥FE 0l o{E |
CHAst {=7t? o] EoF ME7HR 2 MM L EXE0| 20| Y& S M AlSt At BT,

20|~ £, The Hongkong and Shanghai Banking Corporation OFA[O}EHZQF 7| & 45|
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e, 2 T|UX T ZH AT /ESG BIHEIE

E XA {3 4f: S otAlo} AlE E XA} £04 (engagement) 2 Ozl
SotAlor AlZo| Mxt E8t FAt CHArO| ZloZbof et A& 7|da FXFAL Ato] ikt Efod
(engagement) =&0| £0}X|1 UCt. 2 MM M= SotAlot X[do| MZ CHE HA, E38H,
YxIM =g neddt x40 20l 45 A8 TME0| RUQUXIE =o|5A ElCt. “#At
FEaol isxo| MZFo| 7|Yn AlTroll &7IxQI QEe klert? Bot 23stn oS
“AMAEI FZ AP Ol #of O|LIME|E | BHEHE £21Q1717 0|2 AMCHZ 37| {3 FARIER
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